Downtown North - Parcel C
270 units, 330 car garage, $11.8M CRDA note

Background: The CRDA board approved a $11.8M loan to RMS to be matched by private equity
($9.9M) and conventional mortgage ($36M) to build out the first phase of DoNo. The loan was
approved at 3%, 30 yr amortization ten year term. CRDA note and that of the bank are
inconsistent in their terms and a request to adjust the CRDA loan from 10 years to 15 years but
with the same amortization and interest rate has been made, reviewed by staff and the
Housing and Neighborhood Committee and approved at the September 10, 2020 meeting of
the Committee

Resolution: The CRDA board approves the change of the term of its loan to RMS for Downtown
North Parcel C from 10 years to 15 years to meet request of the primary bank lender.
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